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Exploration & Development in
Canada’s Top-Ranked Jurisdiction

Cautionary Language & Legal Disclaimers
Cautionary Statements

Technical Reports & Disclosures

Information set forth in this presentation contains forward-looking statements that are based on assumptions as of
the date of this presentation. These statements reflect management's current estimates, beliefs, intentions and
expectations. They are not guarantees of future performance. Words such as “expects”, “anticipates”, “targets”,
“goals”, “projects”, “intends”, “plans”, “believes”, “seeks”, “estimates”, “continues”, “may”, variations of such words, and
similar expressions and references to future periods, are intended to identify such forward-looking statements.
Fortune Bay Corp. (“Fortune Bay” or the “Company”) cautions that all forward-looking statements are inherently
uncertain, and that actual performance may be affected by a number of material factors, many of which are beyond
Fortune Bay's control. Such factors include, among other things: risks and uncertainties relating to metal prices,
changes in planned work resulting from weather, logistical, technical or other factors, the possibility that results of
work will not fulfill expectations and realize the perceived potential of Fortune Bay's mineral properties, uncertainties
involved in the interpretation of drilling results and other tests, the possibility that required permits may not be
obtained in a timely manner or at all, risk of accidents, equipment breakdowns or other unanticipated difficulties or
interruptions, the possibility of cost overruns or unanticipated expenses in work programs, the risk of environmental
contamination or damage resulting from the exploration operations, the need to comply with environmental and
governmental regulations and the lack of availability of necessary capital, which may not be available to Fortune Bay
acceptable to it, or at all. Fortune Bay is subject to the specific risks inherent in the mining business as well as general
economic and business conditions. Accordingly, actual and future events, conditions and results may differ materially
from the estimates, beliefs, intentions and expectations expressed or implied in the forward-looking information.
Except as required under applicable securities legislation, Fortune Bay undertakes no obligation to publicly update or
revise forward-looking information. Fortune Bay does not intend, and does not assume any obligation, to update
these forward-looking statements, except as required under applicable securities legislation.

Goldfields Project - Results for the Preliminary Economic Assessment (“PEA”) were announced on November 1, 2022
by way of a Company news release, available on SEDAR (www.sedar.com) and the Company’s website. Refer to the
news release for further PEA details including important technical & financial disclosure and cautionary statement.
The PEA NI-43-101 Technical Report will be filed on SEDAR (www.sedar.com) within 45 days of the News Release.

The Corporate Presentation contains information which was accurate at the time of posting, but may be superseded
by subsequent disclosures.
Qualified Person
The technical and scientific information in this presentation has been reviewed and approved by Dale Verran, M.Sc.,
P.Geo., Chief Executive Officer, who is a Qualified Person as defined by NI 43-101. Mr. Verran is an employee of
Fortune Bay and is not independent of the Company under NI 43-101.

Ixhuatán Project – A mineral resource estimate (the “2006 Resource Estimate Report”) with an effective date of June
22, 2006, was prepared for the Campamento Deposit on the Ixhuatán Project by Gary H. Giroux, P.Eng for Linear
Gold Corp. (“Linear”), a predecessor company of Fortune Bay. The mineral resources were classified according to the
CIM Standards on Mineral Resources and Reserves: Definitions and Guidelines, August 2000 (“CIM 2000”) and
incorporated, by reference, into National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”).
The reader is cautioned that a Qualified Person has not done sufficient work to classify the mineral resources stated
in the 2006 Resource Estimate Report as current resources. Fortune Bay is not treating this historical estimate as a
current mineral resource. While this estimate was prepared in accordance with NI 43-101 and CIM 2000 in effect at
the time, there is no guarantee that it would be consistent with current standards and it should not be regarded as
such. Fortune Bay has not undertaken any independent verification of the data upon which the historical estimates
are based. The historical estimate is considered relevant to assess the mineralization and economic potential of the
property. Further important disclosure regarding historical estimates, in accordance with Section 2.4 of NI 43-101, is
provided in Appendix 1 of this presentation.
A summary report for the Ixhuatán Project (the “2011 Summary Report”), with an effective date of May 18, 2011, was
prepared by Philip K. Seccombe, PhD, MAIG of Equity Exploration Consultants Ltd. and Gary H. Giroux, Peng, in
accordance with NI 43-101 . The 2011 Summary Report was prepared for Cangold Limited (“Cangold”) who previously
optioned the property from Brigus (successor to Linear). The report provided an updated review of the project and
included the mineral resource estimate from the 2006 Resource Estimate Report since no further holes had been
drilled in the resource area since 2006. The 2011 Summary Report is filed on SEDAR under Cangold’s issuer profile
and available on Fortune Bay’s website.
Historical Results – This presentation may contain historical exploration results, including historical drilling results.
The Company has not verified historical results, unless stated otherwise, and there is a risk that any future
confirmation work and exploration may produce results that substantially differ from the historical results. The
Company considers these historical results relevant to assess the mineralization and economic potential of the
properties.

For more information on Fortune Bay, readers should refer to Fortune Bay's website at www.fortunebaycorp.com.
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Capital Structure & Ownership
As of November 1, 2022

Capital Structure

Ownership

Issued & Outstanding

42.9M

Options

1.6M

Warrants

7.4M

Market Capitalization
Share Price

C$0.26

Market Cap.

C$10.9M

Cash

C$1.1M

Management
& Board

Public
Management & Board
aligned with
shareholders
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Experienced Team, Proven Track Record

Dale Verran MSc, P.Geo

Sarah Oliver CPA CA

Wade Dawe BComm

Gareth Garlick BSc, P.Geo

Eric Bort BSc, P.Geo

Chief Executive Officer
+20 years mining & exploration
VP Exploration Denison Mines Corp.
Significant gold experience (Goldfields
Limited & Manica Minerals)

CFO
+10 years accounting and finance
industries
Client acquisitions/mergers & financings
(PwC Canada)

Executive Chairman
+25 years as accomplished entrepreneur,
financier and investor
Founded or co-founded a number of
successful companies

Technical Director
+20 years mining cycle
Exploration to resource estimation and
reconciliation on producing mines
8 years experience in consulting capacity
with Fission Uranium Corp.

Exploration Manager
10 years mineral exploration Cameco
Exploration to advanced projects
including discovery and delineation

Derrick Gill BComm

Melinda Lee CPA CA ICD.D

Robert Shaw MSc

Michael Gross MD FRCSC

Independent Director
+30 years executive experience
(Voisey's Bay Nickel, Diamond Fields
Resources and Bristol Communications)
Co-founder and a director of Strategic
Concepts and SCI Software (Community
Engagement)

Independent Director
+20 years private and public companies
+8 years Board of Director level
Securities laws, investing, corporate
finance and M&A transactions
Financial reporting, disclosure and
governance

Independent Director
+30 years mineral exploration
throughout the Americas
Founder & exec. of listed gold companies
Instrumental in the discovery of
Gramalote, La Colosa and La
Quebradona +40 million ounces of gold

Independent Director
Extensive capital markets experience
+20 years as Prof. of Orthopaedic surgery
and founder of companies specializing in
proprietary medical devices
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Our Assets
Goldfields Gold Project
Unlocking True Potential

Strike and Murmac
Uranium Projects

Recent Developments:
►

Goldfields
Project

PEA completed

Strike & Murmac Uranium Projects
Exploring for high-grade Athabasca Basin Uranium
Recent Developments:
►

Near-surface elevated radioactivity intersected in multiple
holes from recently completed exploration drilling

Ixhuatán Project
Exceptional Geological Setting

Ixhuatán Project

►

Not currently active

►

Pipeline asset / unlock value through spin-out
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Development-ready
Photo: Box historical headframe, mill frame & powerline

Goldfields Project,
Saskatchewan

►

After-Tax NPV5% of C$285M and IRR of 35.2% 1

►

Established project infrastructure

►

Permitted for development

►

Exploration and development upside

1 Refer to news release dated November 1, 2022 for further PEA details including important technical & financial disclosure and cautionary statement
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GOLDFIELDS PROJECT
2022 PEA SUMMARY
& SENSITIVITIES

Refer to news release dated November 1, 2022 for further PEA details
including important technical & financial disclosure and cautionary
statement

UPSIDE CASE

HIGHER CASE
PEA BASE CASE
LOWER CASE

US$1,750/oz Au

US$1,650/oz Au

US$1,950/oz Au
C$459M After-tax NPV5%

C$343M After-tax NPV5%

50.5% After-tax IRR

C$285M After-tax NPV5%

40.5% After-tax IRR

1.3 Year After-tax Payback

C$168M After-tax NPV5%

35.2% After-tax IRR

1.6 Year After-tax Payback

23.9% After-tax IRR

1.7 Year After-tax Payback

US$1,450/oz Au

2.4 Year After-tax Payback

8.3 Year
Mine Life

3.0 : 1 Strip Ratio
Waste : Resource

101 koz Au

Average Annual Production

US$889/oz Au
LOM AISC

C$234M

Initial CAPEX

2022 PEA Highlights:
Mining & Processing:
►

Low strip ratio

►

Simple mineralogy

►

Free-milling gold

Base Case Economics:
►

Low initial capital costs

►

Competitive all-in sustaining costs (AISC)

►

Short payback period

►

Favorable NPV:CAPEX ratio

Infrastructure & Permitting:
►

Established infrastructure in a historical mining area, including
a powerline to site

►

Valid development permit is expected to facilitate the timeline
towards construction and operations

“The PEA, based upon 99% of Indicated Mineral Resources,
lays a solid foundation for the advancement of the Project.”
Refer to news release dated November 1, 2022 for further PEA details including important technical & financial disclosure and
cautionary statement
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Goldfields: Established Infrastructure
Access:
►

Gravel road (provincial highway 962) to site
from Uranium City

►

Winter ice-road from Stoney Rapids, built and
maintained by provincial government)

►

Summer barge access from Stoney Rapids

Power:
►

Hydro-power transmission line to site

►

Hydro-power station 40 kilometres from site
(Charlot River 10MW, Waterloo 8MW,
Wellington 5 MW)

Services/Facilities:
►

13 kilometres from Uranium City
►

Bulk-fuel

►

Civil contractors

►

Commercial airport

Refer to news release dated November 1, 2022 for further PEA details including important technical & financial disclosure and cautionary statement

150 km
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2022 PEA: Mine Design and Production

3.0 : 1 Strip Ratio
Waste : Resource

22.7 Mt
Total Mill Feed

Production Schedule Summary

1.2 g/t Au
Mill Head Grade

835 koz
Total Ounces Recovered

Gold Production

Refer to news release dated November 1, 2022 for further PEA details including important technical & financial disclosure and cautionary statement
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2022 PEA: Metallurgy & Mineral Processing
►

Simple mineralogy, free milling gold

►

Extensive metallurgical testwork dating
back to 1939

►

No significant metallurgical or
environmental hindrances associated
with the mineralization

►

Key process design criteria derived from
testwork conducted at SGS in 2015

►

Process plant employs gravity
concentration, and standard leaching
with carbon-in-pulp (“CIP”) technology
for gold recovery

►

24.5% gravity extraction, 70.8% by
leach/CIP process

7.5 ktpd
Mill Throughput

Simplified Process Flowsheet

95.3%
Average Gold Recovery

Refer to news release dated November 1, 2022 for further PEA details including important technical & financial disclosure and cautionary statement
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2022 PEA: Site Infrastructure
►

Infrastructure considered various factors
including social, environmental, topographic,
accessibility, proximity to existing infrastructure
and overall flow of the mining operation.

►

Based on preliminary data, waste rock,
mineralized material and tailings are not acidgenerating nor leachable – desirable
characteristics

►

Tailings pumped from the process plant to the
TSF. TSF has been designed to safely
accommodate the life of mine tailings and has
been phased to minimize early capital
expenditure.

►

Topsoil and overburden encountered during site
excavations will be placed in a dedicated area
and kept salvageable for closure at the end of
the mine life to facilitate revegetation of the TSF
and WRSF.

Refer to news release dated November 1, 2022 for further PEA details including important technical & financial disclosure and cautionary statement
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Mineral Resources
Goldfields Mineral Resource Statement, effective date September 1, 2022.
Tonnes

Au Grade

Total Au

(Mt)

(g/t)

(000's oz)

Indicated

15.8

1.44

729.7

Indicated

7.4

1.06

250.2

Total Indicated

23.2

1.31

979.9

Box

Inferred

3.3

1.08

112.8

Athona

Inferred

3.8

0.80

98.0

Total Inferred

7.1

0.92

210.8

Deposit

Category

Box
Athona

Notes:
1) Mineral resources are not mineral reserves
and do not have demonstrated economic
viability.
2) Mineral resources are reported at a cut-off
grade of 0.3 g/t gold, constrained within a
conceptual open-pit shell.
3) Mineral resources are reported using a gold
price of US$1800/oz.
4) All figures are rounded to reflect the relative
accuracy of the estimate.

►

An updated MRE was completed as part of the PEA by SRK

►

Reconciles to within 1% of historical mine production

►

82% Indicated, 18% Inferred

►

Increase in tonnage and contained gold content compared to previous estimate (March 15, 2021):
►

Indicated tonnage

2.7%, contained gold

►

Inferred tonnage

►

Related to 2021 drilling which expanded the footprint at both Box and Athona deposits, and a higher gold price which
increased the size of the constraining pit shells

18%, contained gold

0.5%
20%

Refer to news release dated November 1, 2022 for further PEA details including important technical & financial disclosure and cautionary statement
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Goldfields: Key Opportunities
►

Exploration Potential
►
►

►

Gold Recovery
►

►

Detailed metallurgical testing has the potential to
improve gold recoveries

Ore sorting
►

►

Box expansion / underground potential
Evaluation of shallow gold prospects (Frontier Lake
& Golden Pond)

Initial studies showed potential to improve project
economics and reduce tailings volumes

Sustainability
►

Electrification of mining fleet plus existing
hydropower

Refer to news release dated November 1, 2022 for further PEA details including important technical & financial
disclosure and cautionary statement
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High-grade Athabasca Basin uranium potential

Strike & Murmac
Uranium Projects,
Saskatchewan

►

Targeting high-grade basement-hosted deposits, similar to Arrow
(Nexgen Energy) and Triple R (Fission Uranium)

►

Numerous high-grade (>1% U3O8) surface showings

►

The right geological ingredients for discovery

►

Experienced uranium exploration team with discovery track-record

►

Existing operational hub in Uranium City
15

The World’s Premier District for High-Grade Uranium
NORTHWEST TERRITORIES
SASKATCHEWAN

Strike
Uranium Project

The Exploration Target
Lorado

Gunnar

Goldfields Gold Project

Murmac
Uranium Project

ATHABASCA BASIN

•
•
100 km

Shallow, high-grade, basement-hosted
uranium
Competent host rocks which allow for
conventional mining

Significant uranium deposits/developments
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A Dominant Land Position for Unconformity-Related Targets
in Canada’s Original Uranium Mining District
Camsell Portage

Schematic cross-section

Athabasca Basin
unconformity model
not tested historically

Tena

Strike
Uranium
Project

Lake Athabasca

Uranium City
Beaverlodge

Sandstone-hosted
deposits
Exploration target
Basement-hosted deposits

Point Claims

Goldfields Gold Project
Murmac
Uranium
Project
Gunnar

5 km

Crystalline Basement

Lorado

Box Deposit
Athona
Deposit

A Compelling Exploration Scenario:

✓Known uranium endowment

(high-grade historical occurrences)

✓Favorable host rocks

(graphite rocks / EM conductors)

✓Proximity to Basin edge
✓Prospective structural settings
✓Established infrastructure
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Strike Uranium: Summer 2022 Drill Program
2022 Drill Program:
►

Key drill target criteria:
✓

EM conductor (graphitic rocks)

✓

Gravity low (clay alteration)

✓

Structure (incl. cross-faulting)

✓

Historical data (geochem., clay reflectance
& radiometrics)

►

First-pass drilling of targets across the three
principle conductors (J, K & L)

►

Nine holes (2,064 m) completed

See Company’s News Release dated June 28, 2022 for further details.
Unless indicated, the historical results have not been verified and there is a risk that any future confirmation work and
exploration may produce results that substantially differ from the historical results. The Company considers these results
relevant to assess the mineralization and economic potential of the property.
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Strike Uranium: Mineralizing System Identified
2022 Initial Drill Results:
►

Graphitic units with faulting (all holes)
✓
Effective targeting

►

Variable bleaching & alteration (all holes)
✓
Fluid movement

►

Elevated radioactivity (4 of 9 holes)
✓
Mineralizing system

►

Shallow intersections (35 to 95 m vertically
below surface)

►

Laboratory analysis of core samples
pending
Radiometric Results

Target

Hole ID

Radioactivity

Tena

S22-005

365 cps from 82.1 to 84.1 m, including 1,300 cps from 82.3
to 82.4 m

Tena

S22-006

390 cps from 106.9 to 107.5 m, including 500 cps from
107.0 to 107.1 m

K4

S22-010

300 cps from 53.8 to 53.9 m
330 cps from 55.0 to 55.1 m
340 cps from 135.1 to 135.4 m

K3

S22-013

840 cps from 145.5 to 145.8 m, including 1,800 cps from
145.7 to 145.8 m

Notes: Radioactivity is total gamma from drill core measured with a Super-SPEC RS-125 handheld
spectrometer reported in counts per second (“cps”). The cps values are averages for the reported drill
interval. The Company considers values > 300 cps to be elevated for the Project. Measurements of
total gamma cps are an indication of the presence of uranium, thorium and/or potassium, but may
not directly correlate with chemical uranium assays. Total gamma cps results are preliminary in
nature and may not be used directly to quantify uranium concentrations of the drill core samples.
True thicknesses of the drill core intersections are yet to be determined.

See Company’s News Release dated June 28, 2022 for further details.
Unless indicated, the historical results have not been verified and there is a risk that any future confirmation work and exploration may produce
results that substantially differ from the historical results. The Company considers these results relevant to assess the mineralization and economic
potential of the property.

19

Strike Uranium: K Conductor Fertile Trend
Drill hole S22-013: Elevated radioactivity in graphitic fault with alteration

Surface showing near S22-010: Elevated radioactivity with brecciated fault

Drill hole S22-010: Radioactivity in graphitic fault with alteration

Hallmarks of a

Hallmarks of a
mineralizing
system
mineralized system
See Company’s News Release dated June 28, 2022 for further details.
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Murmac Uranium: Summer 2022 Drill Program
2022 Drill Program:
►

Key drill target criteria (same as Strike):
✓

EM conductor (graphitic rocks)

✓

Gravity low (clay alteration)

✓

Structure (incl. cross-faulting)

✓

Historical data (sampling, radiometrics, geophysics)

►

First-pass drilling of targets across the Pitchvein, Armbruster and
Howland Corridors

►

Fifteen drill holes completed (3,168 metres)

See Company’s News Release dated June 16, 2022 for further details.
Unless otherwise stated, the historical results (including drill results) have not been verified and there is a risk that any future confirmation work and exploration may produce
results that substantially differ from the historical results. The Company considers these results relevant to assess the mineralization and economic potential of the property.
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Murmac Uranium: Near-Surface Elevated Radioactivity
2022 Initial Drill Results:

✓

Elevated radioactivity in multiple drill holes (7 of 15 drill holes)

✓
✓

Near surface (20 to 150 m vertically below surface)

Fertile corridors for high-grade uranium typical of the
Athanbasca Basin

✓

Potential proximity to high-grade uranium mineralization

►

Laboratory analysis of core samples pending
Radiometric Highlights
Target

Hole ID

A6

M22-002

H11

M22-012

P1

P1

Historical Lorado Mine
95,000 tons mined grading
0.19% U3O8 during the 1950’s

M22-013

M22-014

Radioactivity
460 cps from 81.2 to 82.7 m, including
1,100 cps from 82.0 to 82.3 m, with
1,250 cps from 82.0 to 82.1 m
551 cps from 101.9 to 102.5 m, including
1,100 cps from 102.2 to 102.3 m
334 cps from 24.7 to 31.6 m, including
718 cps from 30.7 to 31.4 m, with
1,000 cps from 30.8 to 30.9 and
1,000 cps from 31.2 to 31.3 m
402 cps from 35.8 to 37.6 m, including
820 cps from 36.0 to 36.1 m
572 cps from 44.1 to 44.6 m, including
860 cps from 44.3 to 44.4 m
443 cps from 36.6 to 39.9 m, including
817 cps from 38.5 to 38.8 m, with
1,100 cps from 38.6 to 38.7 m

Graphitic faults & alteration
1,000 cps @ 30.8 m (M22-013)
1,000 cps @ 31.2 m (M22-013)
1,100 cps @ 38.6 m (M22-014)

Hematized graphitic shear/breccia
1,100 cps @ 102.2 m (M22-012)

Milliken
Lake

Faulted graphitic pelite with alteration
1,250 cps @ 82.0 m (M22-002)

Faulted graphitic pelite with alteration
1,150 cps @ 158.2 m (M22-015)
Murmac 2022 drill collars

Drill holes with >= 1,000 cps
Drill holes with > 3,000 cps

Heatherington Fault

EM conductors
Major Cross Faults
Historical Outcrop/
Boulder >5,000 cps

413 cps from 47.8 to 48.1 m
A6

M22-015

750 cps from 158.1 to 158.3 m, including
1,150 cps from 158.2 to 158.3 m

Notes: Radioactivity is total gamma from drill core measured with a Super-SPEC RS-125 handheld
spectrometer reported in counts per second (“cps”). The cps values are averages for the reported drill
interval. The Company considers values > 300 cps to be elevated for the Project. Measurements of
total gamma cps are an indication of the presence of uranium, thorium and/or potassium, but may
not directly correlate with chemical uranium assays. Total gamma cps results are preliminary in
nature and may not be used directly to quantify uranium concentrations of the drill core samples.
True thicknesses of the drill core intersections are yet to be determined.

Lake Athabasca

Historical Drill Collars

1.5 km

Murmac Claims

See Company’s News Release dated August 23, 2022 for further details.
Unless indicated, the historical results have not been verified and there is a risk that any future confirmation work and
exploration may produce results that substantially differ from the historical results. The Company considers these results
relevant to assess the mineralization and economic potential of the property.
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Murmac Uranium: The Right Geological Ingredients
Elevated Radioactivity Examples

Alteration & Structure Examples

M22-012 (target H11): Hydrothermal hematite (oxidation front) at 147 m in contact with
strongly graphitic peilite with significant faulting.
M22-002 (target A6): Strongly hematized quartzite in contact with graphitic pelite, including up
to 1,250 cps from 82.0 to 82.1 m, associated with graphitic shearing and faulting.

M22-014 (target P1): Strong hydrothermal clay development within fault zone from 93 to 96 m
including core loss.

M22-015 (target A10): Structurally-controlled hydrothermal hematite and strong alteration from
127.9 m above faulted graphitic pelite at 134.3 m.

M22-013 (target P1): Graphitic pelite with patchy hematization, including elevated radioactivity
of up to 1,000 cps from 30.8 to 30.9 and from 31.2 to 31.3 m associated with fractures,
shearing, localized quartz flooding and elevated pyrite content.

See Company’s News Release dated August 23, 2022 for further details.
Radioactivity is total gamma from drill core measured with a Super-SPEC RS-125 handheld spectrometer
reported in counts per second (“cps”). The cps values are averages for the reported drill interval. The Company
considers values > 300 cps to be elevated for the Project. Measurements of total gamma cps are an indication of
the presence of uranium, thorium and/or potassium, but may not directly correlate with chemical uranium
assays. Total gamma cps results are preliminary in nature and may not be used directly to quantify uranium
concentrations of the drill core samples. True thicknesses of the drill core intersections are yet to be determined.
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Exceptional geological setting

Ixhuatán Project, Chiapas
State, Mexico

►

Historical mineral resource at Campamento gold-silver epithermal deposit

►

Discovery at Cerro La Mina gold-silver-copper porphyry

►

Numerous other epithermal, porphyry and skarn targets

►

Highly anomalous gold in soils across property (commonly > 1 g/t)

►

Established regional infrastructure
24

Ixhuatán: Exceptional Geological Setting
Bingham Canyon

Subduction

Bingham Canyon

Subduction

A

A’

Ixhuatán

The two prominent aseismic
ridges in the NE Pacific
Ixhuatán

Subduction of aseismic ridge = Giant porphyry deposits and
associated epithermal and skarn deposits (e.g. Bingham Canyon &
Grasberg)
Giant porphyry below thin cover rocks at
Ixhuatán

Bingham Canyon Mine (Rio Tinto)
• One of the greatest ore bodies
on the planet
• Produced > 19 Mt Cu - more
copper than any other mine in
history
• Porphyry & skarn Cu-Au-Mo
mineralization
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Ixhuatán: An Overview
Ownership
►

100% owned by Fortune Bay Corp.

►

No royalties or other encumbrances

An advanced gold project
with exploration and
development upside

History
►

2004-2007 Linear Gold drilled 282 holes (~70,000 m)

►

2007-2009 Kinross drilled 60 holes (~20,000 m), under
option

►

No significant work since 2009

Historical Mineral Resources at Campamento GoldSilver Deposit 1
M+Ind

1.04 Moz @ 1.8 g/t Au (17.6 Mt)
and 4.4 Moz @ 7.8 g/t Ag

Inf

0.70 Moz @ 1.0 g/t Au (21.8 Mt)
and 2.3 Moz @ 3.2 g/t Ag

1 The mineral resource estimate for Ixhuatán is considered historical in accordance with NI 43-101. Refer to Appendix 1 for important technical
disclosures regarding historical estimates.
Source: 2006 Resource Estimate Report with an effective date of June 22, 2006. The mineral resources were classified according to CIM 2000 and
incorporated, by reference, into NI 43-101.
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Ixhuatán: Potential for Discovery and Advancement
Exploration Potential
►

Large porphyry system at depth giving rise to near-surface
epithermal, porphyry and skarn mineralization

►

Numerous target areas

►

►

Gold in Soils

Cacate Zone

Cerro La Mina Prospect
►

Outcropping mineralized gold-silver-copper porphyry system

►

Best intercept 0.68 g/t Au, 2.71 g/t Ag, and 0.28% Cu over 601.4 m from
1.45 m (Kinross option)

Au
PPB

Airborne Magnetics

368.1
195.9
144
106

Caracol Zone

Other target areas include:
Cerro Mina, Ixhlatan, Central, Caracol, Sanisidro, Laguna Chica, Laguna
Grande, Western, Cacate (see Appendix 1 for drilling highlights)

►

Recommended Next Steps
►

Advance Campamento to PEA

►

Follow-up drilling at Cerro La Mina

►

Exploration at other target areas, including soil
geochemistry, geophysics and drilling

Fortune Bay is considering various options to advance
the project

Western Zone

> 5017
- 5017
- 3581
- 1969
- 144
< 106

Central Zone
Cerro la Mina Prospect

Campamento
Deposit
San Isidro Zone

Laguna Chica Zone
Laguna Grande Zone

N
1 kilometre
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APPENDIX
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Ixhuatán – Historical Mineral Resources
Project
Ixhuatán,
Campamento Deposit,
Mexico1,2

Classification

Cut-off
(Au g/t)

Tonnes
(000's)

Au Grade
(g/t)

Au (oz)

Ag Grade
(g/t)

Ag (oz)

Measured & Indicated

0.5

17,560

1.84

1,041,000

7.79

4,400,000

Inferred

0.5

21,750

1.01

703,000

3.23

2,260,000

Category

Mineral Resources

Notes:
1.
The mineral resource estimates for Ixhuatán are considered historical in accordance with NI 43-101.

Disclosure of Historical Estimates: In accordance with Section 2.4 of National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”), and despite section 2.2, an issuer may disclose an historical estimate, using the original terminology, if
the disclosure identifies the following:
Source and date of the historical estimate, including any existing technical
report

NI 43-101 Technical Report 2006 Resource Estimation, Campamento Gold Project on the Ixhuátan Property, Chiapas State, Mexico (the “2006 Resource Estimate Report”) for Linear
Gold Corp. by G. H. Giroux, MASc, PEng. with an effective date of June 22, 2006.

Relevance and reliability of the historical estimate

The 2006 Resource Estimate Report was compiled in accordance with Canadian Institute of Mining (2005) standards and best practices for Mineral Resources, adhering to the National
Instrument 43-101 Standards of Disclosure for Mineral Projects. Supporting resource data were subjected to quality control by the responsible Qualified Person.

Key assumptions, parameters, and methods used to prepare
the historical estimate

Supporting resource data included 94 drill holes totalling 17,956 m with 8,372 gold assay results. Composited (5 m) gold grade (g/t) was interpolated into a block model further
constrained by a 3-D model of the mineralization extent using semivariogram and search parameters that were optimized to fit known structural controls on mineralization. Resource
classification (confidence) was assigned based on distance to drill coverage and interpretations of grade continuity based on semivariogram analysis.

Resource categories used

In accordance with NI 43-101 the Ixhuátan historical mineral resource estimates use the terms “mineral resource”, “inferred mineral resource”, “indicated mineral resource” and
“measured mineral resource” having the same meanings ascribed to those terms by the Canadian Institute of Mining, Metallurgy and Petroleum, as the CIM Definition Standards on
Mineral Resources and Mineral Reserves adopted by CIM Council, as amended.

More recent estimates or data available to the issuer

No relevant drilling or assay work has been conducted since 2006 on the Campamento Deposit.

Work that needs to be done to upgrade or verify the historical estimate as
current
mineral resources or mineral reserves;

An independent Qualified Person will be required to review and validate the historical data and historical estimates and compile an updated current Technical Report in accordance
with NI 43-101.

Fortune Bay Corp. states with equal prominence that a Qualified Person has not done sufficient work to classify the historical estimate as current mineral resources or mineral reserves; and the issuer is not treating the historical estimate as current mineral
resources or mineral reserves.
Qualified Person
Mr. Dale Verran, M.Sc., P.Geo., Chief Executive Officer, who is a Qualified Person as defined by NI 43-101, has reviewed the disclosure of the Company’s historical mineral resources.
Mr. Verran is an employee of Fortune Bay and is not independent of the Company under NI 43-101.
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Ixhuatán – Exploration Target Areas
Laguna Grande Drilling Highlights

Gold in Soils

IXLG-01: 12.0 meters @ 2.7 g/t Au and 10.5 g/t Ag

Au
PPB

IX-104: 18.0 meters @ 3.5 g/t Au and 3.0 g/t Ag

IXLG-05: 2.0 meters @ 10.4 g/t Au and 9.1 g/t Ag

368.1
195.9
144
106

IXLG-09: 56.0 meters @ 1.5 g/t Au and 1.7 g/t Ag
IX-104: 18.0 meters @ 3.5 g/t Au and 3.0 g/t Ag

> 5017
- 5017
- 3581
- 1969
- 144
< 106

Cacate Zone

Western Zone Drilling Highlights
IXWA-07: 6 meters @ 14.1 g/t Au and 25.5 g/t Ag

Caracol Zone

IX-58: 12 meters @ 1.6 g/t Au and 14.5 g/t Ag
IX-65: 16 meters @ 3.0 g/t Au and 1.6 g/t Ag
IXWA05-01: 140 meters @ 0.7 g/t Au and 0.9 g/t Ag

IXWA05-05: 62 meters @ 1.2 g/t Au and 0.2 g/t Ag

Western Zone

Central Zone
Cerro la Mina Prospect

Laguna Chica Zone Drilling Highlights

Campamento
Deposit

San Isidro Zone

IXLC-02: 22.0 meters @ 10 g/t Au and 7.6 g/t Ag
IXLC-05: 10.0 meters @ 3.4 g/t Au and 10.0 g/t Ag
IX-109: 10.4 meters @ 6.0 g/t Au and 31.8 g/t Ag
IX-109: 2.0 meters @ 19.4 g/t Au and 50.0 g/t Ag
IX-111: 2.0 meters @ 20.6 g/t Au and 10.4 g/t Ag

N
1 kilometre

The Company has not verified these drilling results and there is a risk that any future confirmation work and exploration may produce results
that substantially differ from the historical results. The Company considers these drilling results relevant to assess the mineralization and
economic potential of the property.

Laguna Chica Zone
Laguna Grande Zone
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Other Interests
Huizopa 2% NSR and Production Bonus
►

The Huizopa Project is located in the Sierra Madres in Chihuahua, Mexico. The Company has a 2% NSR over future production from the Huizopa
Project. The Company also has the right to a production bonus of US$4.0 million payable over two years from the date commercial production
commences at Huizopa, as well as the right to 20% of the proceeds of disposal of Huizopa if it is disposed of prior to reaching commercial
production. All consideration is contingent on the future development of the property.

Dominican Republic NSRs and Promissory Note
►

The Company also holds a NSR on exploration properties in the Dominican Republic: the Ampliación Pueblo Viejo, Ponton and La Cueva
properties. These properties were sold by the Company to an unrelated third party in 2014. The NSR is equal to 1.0% when the price of gold is
less than US$1,000 per ounce, 1.5% when the price of gold is between US$1,000 and USD$1,400 per ounce, and 2% when the price of gold is
above US$1,400 per ounce. The Company has assigned a value of $nil to the NSR. In connection with the sale of these properties in the
Dominican Republic, the Company also received a promissory note equal to the greater of $5.0 million or 1 million common shares of the
purchaser. The promissory note is subject to the completion of a National Instrument (“NI”) 43-101 compliant measured and indicated resource
estimate on these concessions of a minimum of one million ounces of gold equivalent (at an average grade of 2.5 grams per tonne (“gpt”) or
higher for Ampliación Pueblo Viejo and 1.5 gpt or higher for Ponton and La Cueva) or actual gold production from these concessions plus a NI
43-101 compliant measured and indicated resource estimate on these concessions (at an average grade of 2.5 gpt gold equivalent for Ampliación
Pueblo Viejo and 1.5 gpt gold equivalent or higher for Ponton and La Cueva) exceeding one million ounces of gold equivalent.
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